
AL.[TR{\ CERTIIIID ACCOTTTA\T
License No.: 545

P.O.Box 87054 Riyadh 11643
Tel.: +966 112033202

Date: 28 Jumads II1445H
Corresponding to: 10 JAN 2024

Private and conlidential
Dear Respected Sirs / Partners
Educational Adyanc¤ment Association

Riyadh - Kingdom of Saudi Arabia

Dear Sir(s)

We appreciate your confidence in appointing us to audit
the financial statements of yolur company and follow up for
the year ended 3l December 2024, Whil¤ we glad$
accept this assignment, we wish to give here below the
general terms of this assignment in order to avoid any
misunderstanding.

FIRST: AUDIT OF FIN NCIAL STATEMENTS

Our Responsibilities
l- The objective of the audit is to express an opinion

on whether the financial statements present fairly,
in all material respects, the financial position as of
31 December 2024 results ofoperations and cash
flows for the year 3l December 2024 Thrt date
is in accordance with the Intemational Financial
Reporting Standard for Small and Medium-sized
Enterprises and the accounting policies
appropriate to the provisions of the Companies
Law and the Company's Afticles ofAssociation.

2- we will be audited in accordance with the
intemational auditing standards approved by the
Saudi Organization for Auditors and Accountants.
Those standards require that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to whether
the furancial statements are free from material
misstatements, whether due to fraud or error.
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3- In making our risk assessments, we consider intemal
control relevant to the entity's preparation of the financial
statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's
inlemal contlol. However, we will communicate in writing
conceming any significant deficiencies in internal control
relevant to the audil ofthe financial statements that we have
identified during the audit.



4- Unless unanticipated difficulties are encountered, we will
issue an unmodified audit report substantially in the forms
prescribed under generally accepted auditing standards.

However, if we conclude that a modification to our opinion
on the financial statements is necessary, we will discuss the
reasons with you in advance. Any limitations to our audit
scope will be stated in our reporl.

If, for any reason, we are unable to complete the audit or
unable to form, or have not formed, an opinion on the
financial statements, we will discuss the reasons with you
and take the actions required under generally accepted
auditing standards and the relevant laws and regulations.

Management's Responsibilities

Our audit will be conducted on the basis that management
acknowledge and understand the following:

2- Such internal control as management determines is
necessary to enable the preparation of fnancial stztements
that are fiee &om material misstatements, whether due to
fraud or error.

3- Providing us with:
a; Umestricted access to persons within the ¤ntity from

whom we determine it is necessary to make inquiries;
b) Access to all information which management is aware

that is relevant to the preparation of the financial
statements, such as records, documentation and other
matters;

c) Additional information that we may request from
management for the purpose ofthe audit.

4- Management is responsible for adjusting the financial
statements to colrect misstatements identified by us.
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l- Preparing and fair presentation of the financial
statements in accordance with the Intemational
Financial Reporting Standard for Small and Medium-
sized Enterprises and the appropriate accounting
policies for the provisions of the Companies Law, the
Company's Articles of Association and related
regulations.

5- Management (and those charged with governance) is

responsible for informing us of any actual or alleged
material misstatements, whether due to fraud or error, that

they have received. Management is also responsible for
informing us of any knowledge they have of any actual or
alleged contraventions of laws and regulations that may

have an effect on the frnancial statements.



Time Frame

Draft audited financial statements are normally issued after Two
weeks from the date we receive duly signed and stamped
unaudited financial statements, trial balance and all related
schedules. Therefore, should you have any specific deadline
date for receiving the fnal audited hnancial statements you are

advised to keep the above audit field work time liame in
consideration and inform us of such deadtine and the date you
wish us to start the audit. We will provide you with a list of
audit requirements, including schedules and statements that
should be prepared by you in order to complete the audit within
the requted time fiame.
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Professional Fees

we estimate our fees for the audit ofyour company's financial
statements for the year ended 3l December 2024 at SR
10000 & Vat 1500 SR. The total fee is 11500 SR ( Eleven
thousand five hundred Saudi riyals)

It is the policy our firm to collect 50% of the fees in
advance upon signing this engagement letter, taking into
your consideratiotr that this payment is non -
refundable. The remaining balance shall be payable upon
the issuance of the &aft report on the financial statements.
Invoices are due upon receipt. lnvoices are due upon
receipt. The abov¤ fees include VAT .

Bank account number- :
Alinma Bank IBAN No .: 5A4505000068201556167000

Yours truly,

For AL-FARAN . Certifi¤d Accountant

Acknowledged and agreed on behalfof
Educational Advancement Association

Signature

Title
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We appreciate the opportunity of continuing to be of
service to your company.
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